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BASIC INFORMATION 

Name of approved UCR Project Verifier / Reference 
No.  

SQAC Certification Pvt. Ltd. 
 

Type of Accreditation  CDM or other GHG Accreditation  

 ISO 14065 Accreditation  

 UCR Approved  

Approved UCR Scopes and GHG Sectoral scopes 
for Project Verification  

 

01 Energy industries (Renewable/Non 

Renewable Sources) 
 

Validity of UCR approval of Verifier October 2021 onwards. 

Completion date of this VR 13/08/2025 

Title of the project activity 14.335 MW Bundled Solar Power 
Projects by Jay International 
 

Project reference no.  
 

 

UCR ID: 554 

Name of Entity requesting verification service  
 

M/s.  Jay International (PP)                           
& 
M/s. Yojan Solutions Pvt. Ltd. 
(Aggregator) 

Contact details of the representative of the Entity, 
requesting verification service 

 

M/s. Jay International.  
(Project Owner)  
Contact Person: Mr. Paresh Vadher 
 

Registered office: - 
Plot No 464, GIDC, Shankar Tekri 
Udhyognagar, Jamnagar – 361004  
Gujarat (India). 
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mailto:info@sqac.in


 

M/s. Yojan Solutions Pvt. Ltd. (Project 
Aggregator) 
Contact Person: Ms. Dipti Raval  
Email: projects@yojan.in 
Registered office: - 
17-18, Nilamber Bliss, Gotri-Sevasi 
Road, Vadodara 390021. 

Country where project is located 
 

India 

Applied methodologies  

(approved methodologies by UCR Standard used) 

Applied Baseline Methodology:  

AMS-I.D.: “Grid connected renewable 
electricity generation”, version 18  

Standardized Methodology: 
Baseline: UCR Protocol Emission 
Factor 

GHG Sectoral scopes linked to the applied 
methodologies 

01 Energy industries 
(Renewable/Non-Renewable 
Sources) 

Project Verification Criteria:   

Mandatory requirements to be assessed 

 UCR Standard 

 Applicable Approved 
Methodology  

 Applicable Legal requirements 
/rules of host country 

 Eligibility of the Project Type 

 Start date of the Project activity 

 Meet applicability conditions in 
the applied methodology  

 Credible Baseline 

 Do No Harm Test 

 Emission Reduction calculations 

 Monitoring Report 

 No GHG Double Counting  

 Others (please mention below)  
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Project Verification Criteria:   

Optional requirements to be assessed 

 Environmental Safeguards 
Standard and do-no-harm 
criteria 

 Social Safeguards Standard do-
no-harm criteria 

Project Verifier’s Confirmation:  

The UCR Project Verifier has verified the UCR project 
activity and therefore confirms the following:  

 

The UCR Project Verifier SQAC 
Certification Pvt. Ltd., certifies the 
following with respect to the UCR 
Project Activity 14.335 MW Bundled 
Solar Power Projects by Jay 
International. 

 The Project Owner has correctly 
described the Project Activity in the 
Project Concept Note V.1 dated 
10/07/2025 and Monitoring Report V1 
dated 25/07/2025 including the 
applicability of the approved 
methodology AMS -I.D. :“Grid 
connected renewable electricity 
generation”, version 18, Standardized 
Methodology: Baseline: UCR Protocol 
Emission Factor and meets the 
methodology applicability conditions 
and has achieved the estimated GHG 
emission reductions, complies with 
the monitoring methodology and has 
calculated emission reductions 
estimates correctly and 
conservatively. 

 The Project Activity is generating 
GHG emission reductions amounting 
to the estimated 58,532 tCO2e, as 
indicated in the MR V1, which are 
additional to the reductions that are 
likely to occur in absence of the 
Project Activity and complies with all 



 

applicable UCR rules, including ISO 
14064-2 and ISO 14064-3. 

 The Project Activity is not likely to 
cause any net-harm to the 
environment and/or society. 

 The Project Activity complies with 
all the applicable UCR rules and 
therefore recommends UCR Program 
to register the Project activity with 
above mentioned labels. 

Project Verification Report, reference number and 
date of approval 

Verification Report UCR Project ID: 
554 dated 13/08/2025 

Name of the authorised personnel of UCR Project 
Verifier and his/her signature with date 

 

  

 
 
 
 
Santosh Nair 
Lead Verifier (Signature) 
SQAC Certification Pvt Ltd 

 
 
 
 
 
 
 
 
  
 



 

 

PROJECT VERIFICATION REPORT 

Section A. Executive summary 

M/s. Yojan Solutions Pvt. Ltd.  has contracted SQAC Certification Pvt. Ltd. to carry out the 
verification of the project activity of “14.335 MW Bundled Solar Power Projects by Jay 
International”, UCR approved project ID:554, to establish number of CoUs generated by 
project over the crediting period from 01/01/2020 - 31/12/2024 (05 years 00 months) 
 
We believe that the total GHG emission reductions over the crediting / verification period 
stated in the Monitoring Report V1(MR), submitted to us is accurate and in line with the UCR 
guidelines. 
 
The GHG emission reductions were calculated based on UCR Protocols which draws 
reference from, CDM UNFCCC Methodology, AMS-I.D.: “Grid connected renewable electricity 
generation”, version 18, Standardized Methodology: Baseline: UCR Protocol Emission Factor. 
The verification was done remotely by way of video calls / verification, phone calls and 
submission of documents for verification through emails as per UCR guidelines. 
 
SQAC is able to certify that the emission reductions from 14.335 MW Bundled Solar Power 
Projects by Jay International, (UCR ID – 554) for the period 01/01/2020 to 31/12/2024 
amounts to 58,532 CoUs (58,532 tCO2e) 
 
Project Verification team, technical reviewer and approver 

Section B. Project Verification Team 

Sr. 
No. 

Role Last 
name 

First 
name 

Affiliation 
 

Involvement in 

Doc 
review 

Off-Site 
inspection Interviews 

1. Team 
Leader  

Nair Santosh n/a yes yes yes 

2. Validator Nair Santosh n/a yes yes yes 

 

 

 
 



 

 

Technical reviewer and approver of the Project Verification report 
 

Sr. 
No. 

Role Type of 
resource 

Last name First 
name 

Affiliation 
 

1. Technical 
reviewer 

IR Shinganapurkar Praful SQAC Certification Pvt. Ltd 

2. Approver IR Shinganapurkar Praful SQAC Certification Pvt. Ltd 

 

Section C. Means of Project Verification 

C.1. Desk/document review 

As part of the review and validation process, M/s. Yojan Solutions Pvt. Ltd.  submitted a 
comprehensive set of documents for examination to the Lead Verifier. The documents 
included the Project Concept Note V1 (PCN), Monitoring Report V1 (MR), Emission 
Reduction calculation sheet, Commissioning Certificate, SLDC documents, declarations 
and additional data provided upon request pertaining to all related projects. These 
documents were thoroughly reviewed to ensure compliance with relevant standards and 
guidelines, and to validate the accuracy and completeness of the information provided. 

C.2. Off-site inspection 

Date of offsite 
inspection: 06/08/2024  

 

Sr. 
No. 

Activity performed Off-Site Site location Date 

1. Interview conducted over Video 
call/Telephonic discussions 

Jamnagar, 
Gujarat & 
Nashik 

06/08/2024 

2 Supporting documents provided 
before, during, and after the 
verification. 

Jamnagar, 
Gujarat & 
Nashik 

25/07/2024 to 
13/08/2025 

 



 

 

C.3. Interviews 
 

Sr.
No. 

Interview   
Name Designation Affiliation Date Subject 

1 Anilkumar 
Shimpi  

Additional 
General 
Manager 

AIMSAR 06/08/24 Compliance 
 

2 
Yogesh 
Gawali  

Project Head AIMSAR 06/08/24 Meter 
Calibration 
 

3 Samadhan 
Khurde 

Solar Plant: 
Site Engineer 

AIMSAR 06/08/24 Project 
commissioning and 
overview. 

4 Sabbirhusen 
Pathan 

Accountant M/s. Jay 
Internation
al Group 

06/08/24 Project 
commissioning and 
overview 

5 Ajay Vadhar Owner M/s. Jay 
Internation
al Group 

06/08/24 Compliance 

6 Naranbhai 
Nandania 

On-site 
personnel 

M/s. Jay 
Internation
al Group 

06/08/24 Meter 
Calibration 

C.4. Sampling approach  

The solar plants selected for the audit are as follows: 
 

1. Ashoka Institute of Medical Sciences & Research, Nashik 
 

2. Sunrise Energy, Jamnagar 
 

3. KD Power, Jamnagar 
 

4. TNM Power, Jamnagar 
 

5. SRK Power, Jamnagar 
 

6. RLZ Energy, Jamnagar 
 



 

 

C.5. Clarification request (CLs), corrective action request (CARs) and forward action 
request (FARs) raised 

Areas of Project Verification findings No. of CL No. of 
CAR 

No. of 
FAR 

Green House Gas (GHG) 
Identification and Eligibility of project type Nil Nil Nil 
General description of project activity Nil Nil Nil 
Application and selection of methodologies and 
standardized baselines 

   

- Application of methodologies and 
standardized baselines 

Nil Nil Nil 

- Deviation from methodology and/or 
methodological tool 

Nil Nil Nil 

- Clarification on applicability of 
methodology, tool and/or standardized 
baseline 

Nil Nil Nil 

- Project boundary, sources and GHGs Nil Nil Nil 
- Baseline scenario Nil Nil Nil 
- Estimation of emission reductions or net 

anthropogenic removals 
Nil Nil Nil 

- Monitoring Report Nil Nil Nil 
Start date, crediting period and duration Nil Nil Nil 
Environmental impacts Nil Nil Nil 
Project Owner- Identification and communication  Nil Nil Nil 
Others (please specify) Nil Nil Nil 

Total Nil Nil Nil 

 



 

 

Section D. Project Verification Findings 

D.1. Identification and eligibility of project type 

Means of Project Verification Verified that the project falls under Sectoral Scope 
01 – Energy industries (Renewable/Non-renewable 
sources), specifically as a small-scale solar power 
project, using methodology AMS-I.D. (version 18), 
which is appropriate for grid-connected renewable 
electricity generation. 
 
Confirmed that the project is a Greenfield 
installation with a total capacity of 14.335 MW, 
staying within the small-scale limit of less than 15 
MW and therefore eligible under the UCR CoU 
Standard. 
 
Reviewed the Monitoring Report and verified that the 
baseline scenario is correctly identified as “Grid”, 
consistent with AMS-I.D. requirements for 
renewable energy projects. 
 
Checked commissioning dates, technology types 
(Mono PERC and polycrystalline solar PV), and site-
specific generation details from Annexure 1 and the 
main body of the MR to confirm compliance with 
UCR-approved project activity types. 
 
Ensured that the project has not been registered 
under any other GHG program or mechanism, thus 
eliminating the risk of double counting, and 
establishing its eligibility under the UCR protocol. 
 

Findings Upon verification, it was found that the project 
activity titled “14.335 MW Bundled Solar Power 
Projects by Jay International” is correctly categorized 
under Sectoral Scope 01 – Energy industries 
(Renewable/Non-renewable sources) and meets the 
eligibility conditions of a small-scale renewable 
energy project as defined under the UCR 
methodology AMS-I.D. (Version 18). The project is a 
Greenfield solar PV installation with a total capacity 



 

 

of 14.335 MW, which is within the small-scale 
project threshold of 15 MW. The project involves 
grid-connected electricity generation using mono 
PERC and polycrystalline PV modules, with power 
supplied either through PPAs or Open Access 
mechanisms. There is no evidence of prior 
registration under any other GHG program, and the 
project adheres to the UCR’s eligibility 
requirements, including single ownership, unique 
identification, and verifiable emission reductions. 

Conclusion In conclusion, the project has been correctly 
identified as a small-scale, grid-connected solar 
power project falling under Sectoral Scope 01 and 
complying with the eligibility criteria of the UCR-
approved methodology AMS-I.D. (Version 18). The 
project’s classification, capacity, technology type, 
and operational setup align with the requirements of 
the UCR CoU Standard. Furthermore, the absence of 
prior registration under any other GHG program 
ensures that there is no risk of double counting, 
confirming the project's eligibility for carbon credit 
issuance under UCR. 

 

 
 



 

 

D.2. General Description of Project Activity 
Means of Project  
Verification 

Reviewed the Monitoring Report to verify the stated 
purpose, installed capacity (14.335 MW), and 
locations of the solar PV installations in Jamnagar 
(Gujarat) and Nashik (Maharashtra). 
 
Examined the technical specifications of the 
modules and equipment used (e.g., Mono PERC and 
NSA330 polycrystalline modules), including 
efficiency ratings and mounting structures, as 
detailed in Section A.1 and B.1 of the MR. 
 
Verified the project’s power delivery mechanisms—
Power Purchase Agreements (PPAs) in Jamnagar and 
Open Access mechanism in Nashik—through 
supporting documentation and their alignment with 
UCR methodology. 
 
Checked the commissioning dates and site-wise 
capacity distribution as provided in the MR and 
Annexure 1, confirming operational status within the 
crediting period (2020–2024). 
 
Cross-verified that the description of project 
boundaries, baseline scenario, and emission factor 
application is consistent with UCR guidance and the 
AMS-I.D. methodology. 

Findings Upon verification, it was found that the project 
activity involves the development and operation of a 
14.335 MW bundled solar power project 
implemented across two locations—11.815 MW in 
Jamnagar, Gujarat and 2.52 MW in Nashik, 
Maharashtra. The project uses high-efficiency Mono 
PERC and polycrystalline PV modules mounted on 
fixed-tilt ground structures. Electricity generated is 
either supplied to the grid through Power Purchase 
Agreements (PPAs) or wheeled through the grid to 
end users via Open Access. The technology and 
equipment installed are in accordance with the 
description provided in the Monitoring Report, 
including details such as module ratings, SCADA-



 

 

based monitoring systems, and energy meters. The 
project has been implemented within the crediting 
period (2020–2024), and its operational details are 
consistent with the approved methodology and UCR 
protocols. 

Conclusion In conclusion, the project activity has been 
implemented as described in the Monitoring Report, 
with the installation and operation of a 14.335 MW 
grid-connected solar photovoltaic system across 
two sites in Gujarat and Maharashtra. The technical 
design, choice of modules, connection to the grid, 
and power delivery mechanisms align with the 
stated objectives of generating renewable electricity 
and reducing greenhouse gas emissions. The project 
setup, including its capacity distribution, 
commissioning timelines, and monitoring 
infrastructure, is consistent with the UCR 
methodology AMS-I.D. and supports the claim of 
emission reductions in a transparent and verifiable 
manner.  

 

 

 

 



 

 

D.3.  Application and selection of methodologies and standardized baselines 

D.3.1 Application of methodology and standardized baselines 

Means of Project 
Verification 

Verified that the project has correctly applied the 
CDM small-scale methodology AMS-I.D. (Version 
18) titled “Grid-connected renewable electricity 
generation”, as referenced in the Monitoring 
Report. 
 
Confirmed that the project meets the applicability 
conditions of the methodology, including being a 
Greenfield solar PV project with a capacity below 
the 15 MW threshold for small-scale classification. 
 
Reviewed the monitoring parameters and baseline 
emission calculations to ensure alignment with the 
selected methodology and use of UCR-
recommended emission factors (0.9 tCO₂/MWh for 
2013–2023 and 0.757 tCO₂/MWh for 2024). 
 
Checked that project emissions and leakage are 
appropriately considered as zero, in line with the 
methodology’s provisions for solar PV projects. 
 
Cross-verified that the methodology’s 
requirements regarding project boundary 
definition, baseline scenario, and GHG sources are 
accurately interpreted and applied throughout the 
report. 

Findings Upon verification, it was found that the project 
activity has correctly applied the CDM-approved 
small-scale methodology AMS-I.D. (Version 18), 
which is suitable for grid-connected renewable 
electricity generation. The project, being a new 
solar PV installation with a total capacity of 14.335 
MW, qualifies as a small-scale renewable energy 
project and satisfies the applicability criteria of the 
methodology. The baseline scenario has been 
appropriately defined as grid electricity sourced 
primarily from fossil fuel-based power plants. The 
emission reductions have been calculated using 



 

 

the UCR-recommended grid emission factors—0.9 
tCO₂/MWh for the years 2020 to 2023, and 0.757 
tCO₂/MWh for 2024. Additionally, project 
emissions and leakage have been correctly 
considered as zero, consistent with the 
methodological requirements for solar projects. 
The application of the methodology is found to be 
transparent, consistent, and in line with the 
guidance provided under the UCR protocol. 

Conclusion In conclusion, the project has appropriately 
selected and applied the AMS-I.D. (Version 18) 
methodology for grid-connected renewable 
electricity generation, in accordance with UCR 
requirements. The methodology’s applicability 
criteria have been fully met, including project 
scale, renewable energy type, and baseline 
scenario definition. The emission reduction 
calculations use conservative and approved grid 
emission factors, and the treatment of project 
emissions and leakage is consistent with the 
provisions for solar PV projects. The application of 
the methodology and standardized baselines is 
deemed accurate, complete, and methodologically 
sound. 

 

D.3.2 Clarification on applicability of methodology, tool and/or standardized baseline 

Means of Project Verification Reviewed the Monitoring Report to ensure that the 
selected methodology AMS-I.D. (Version 18) is 
correctly justified for a small-scale, grid-connected 
solar PV project with no fossil fuel or hybrid 
components. 
 
Cross-checked that the Greenfield nature of the 
project and absence of capacity additions, 
retrofits, or replacements confirm its eligibility 
under applicability condition 2(a) of the 
methodology. 
 
Verified that hydropower-specific applicability 
conditions and other non-relevant criteria (e.g., 



 

 

biomass, cogeneration) have been correctly 
marked as not applicable in the MR. 
 
Examined the project boundary and emission 
sources described to ensure they align with the 
methodology’s definitions and UCR protocol 
guidance. 
 
Confirmed that the emission factors and 
calculation approach are consistent with the latest 
UCR-approved values and are not derived from any 
alternate tool or external baseline methodology.  
 

Findings Upon verification, it was found that the project 
activity meets all the relevant applicability criteria 
under the AMS-I.D. (Version 18) methodology, 
which is approved for grid-connected renewable 
electricity generation. The project is a Greenfield 
solar PV installation with a total capacity of 14.335 
MW, which qualifies it as a small-scale renewable 
energy project. The methodology’s conditions 
related to hydropower, biomass, co-firing, and 
retrofitting were correctly identified as not 
applicable. The Monitoring Report also correctly 
excluded any reference to other tools or 
methodologies and instead adhered strictly to the 
UCR protocol and AMS-I.D. requirements. 
Furthermore, the emission reduction calculations 
were found to be based on UCR-approved 
emission factors, reinforcing the project's 
methodological validity.  
 

Conclusion In conclusion, the methodology AMS-I.D. (Version 
18) has been correctly applied to the project, and 
all relevant applicability conditions have been 
appropriately addressed. The project, being a 
Greenfield solar PV installation with no fossil fuel, 
retrofit, or hybrid components, fully qualifies under 
the selected methodology. No additional tools or 
alternate standardized baselines have been used, 
and all calculations and assumptions align with 



 

 

UCR guidelines. Therefore, the applicability of the 
chosen methodology and standardized baseline is 
found to be appropriate, accurate, and consistent 
with the project type and scope. 

 

D.3.3 Project boundary, sources and GHGs 

Means of Project Verification Verified that the project boundary includes both 
the solar PV installations (in Jamnagar and Nashik) 
and the Indian regional electricity grid, as defined 
under AMS-I.D. Version 18 and as described in the 
Monitoring Report. 
 
Checked the GHG sources considered in the 
baseline and project scenarios to confirm that only 
CO₂ emissions from grid electricity are included in 
the baseline, while project emissions and leakage 
are appropriately considered as zero. 
 
Reviewed the source justification and exclusion of 
CH₄ and N₂O, in line with AMS-I.D. guidance, since 
these gases are minor and not relevant for solar PV 
projects. 
 
Cross-verified the inclusion of emission factors 
and emission sources using UCR protocol 
guidance, confirming that the boundaries and 
sources are clearly defined and correctly applied. 
 
Ensured that the spatial coverage of the project 
and the GHG sources are consistently reported 
throughout the MR and aligned with the 
methodology requirements. 

Findings Upon verification, it was found that the project 
boundary has been correctly defined in 
accordance with AMS-I.D. (Version 18), 
encompassing the solar PV installations in 
Jamnagar and Nashik, along with the regional 
electricity grid to which the systems are 
connected. The greenhouse gas sources identified 
within the baseline scenario include only carbon 



 

 

dioxide (CO₂) emissions from grid-connected fossil 
fuel-based electricity generation, which is the 
primary and relevant emission source. Methane 
(CH₄) and nitrous oxide (N₂O) were rightly excluded 
due to their negligible contribution in the context of 
solar PV projects. The project scenario does not 
involve any direct GHG emissions, and hence, both 
project emissions and leakage have been 
justifiably considered as zero. The identification 
and treatment of GHG sources are consistent with 
UCR guidelines and the selected methodology. 
 

Conclusion In conclusion, the project has correctly defined its 
boundary to include the solar PV power 
installations and the connected Indian grid, as 
required by the AMS-I.D. methodology and UCR 
protocol. The inclusion of CO₂ as the only relevant 
GHG in the baseline scenario is appropriate, while 
the exclusion of CH₄ and N₂O is justified based on 
their insignificance in solar power generation. 
Since the project does not involve any fossil fuel 
use or other emission-generating activities, the 
assumptions of zero project emissions and zero 
leakage are valid. The delineation of the project 
boundary and identification of GHG sources are 
accurate, complete, and compliant with 
applicable methodological requirements. 
 

 
 



 

 

D.3.4 Baseline scenario 
 

Means of Project 
Verification 

Verified that the baseline scenario has been 
correctly identified as electricity generation from 
the Indian grid, which predominantly relies on fossil 
fuel-based power plants, in line with AMS-I.D. 
(Version 18) and UCR protocol. 
 
Cross-checked that the baseline emission 
calculations are based on net electricity exported 
to the grid, using the formula: 
BEy = EGbaseline × EFgrid, as specified in the 
methodology. 
 
Confirmed the application of the UCR-
recommended emission factors: 
 
0.9 tCO₂/MWh for vintage years 2020 to 2023 
 
0.757 tCO₂/MWh for vintage year 2024 (based on 
updated CEA data) 
 
Reviewed generation data and emission reduction 
estimates provided in the MR and Annexure 2, 
ensuring consistency between electricity 
generated and claimed baseline emissions. 
 
Validated that the project does not involve any 
alternative baseline scenario, such as captive 
fossil fuel generation, and the identified baseline is 
conservative and methodologically appropriate. 
 

Findings Upon verification, it was found that the baseline 
scenario has been correctly established as the 
generation of electricity from the Indian regional 
grid, which is predominantly powered by fossil fuel-
based power plants. This is consistent with the 
approved methodology AMS-I.D. (Version 18) and 
reflects the situation that would have prevailed in 
the absence of the project activity. The emission 
reductions have been conservatively estimated 



 

 

using UCR-recommended emission factors: 0.9 
tCO₂/MWh for the years 2020 to 2023 and 0.757 
tCO₂/MWh for the year 2024, the latter derived from 
updated CEA data. These values are appropriate for 
Indian grid-connected renewable energy projects 
and ensure a conservative approach to estimating 
baseline emissions. The baseline assumptions, 
parameters, and emission calculations presented 
in the Monitoring Report are methodologically 
sound and supported by verifiable evidence. 
 

Conclusion In conclusion, the baseline scenario has been 
appropriately defined as electricity generation from 
the fossil fuel-dominated Indian grid, which would 
have occurred in the absence of the project. The 
emission factors applied—0.9 tCO₂/MWh for 2020 
to 2023 and 0.757 tCO₂/MWh for 2024—are 
consistent with UCR guidance and reflect a 
conservative approach. The methodology for 
baseline emission calculation aligns with AMS-I.D. 
(Version 18) requirements and has been applied 
accurately. Therefore, the baseline scenario and 
related emission estimates are found to be 
credible, transparent, and in full compliance with 
the UCR protocol.  
 

D.3.6 Estimation of Emission Reductions or Net Anthropogenic Removal 

Means of Project 
Verification 

Verified that the emission reductions were 
calculated using the approved AMS-I.D. (Version 
18) formula: 
ERy = BEy – PEy – LEy, where project emissions 
(PEy) and leakage (LEy) are considered zero. 
 
Reviewed net electricity generation data from 
energy meters and inverter logs for each project 
entity, as summarized in Annexure 2, and 
confirmed their alignment with the Monitoring 
Report. 
 
Checked that the UCR-recommended grid 



 

 

emission factors were correctly applied: 
 
0.9 tCO₂/MWh for 2020–2023 
 
0.757 tCO₂/MWh for 2024 
 
Validated that the emission reduction estimates for 
each year and the total cumulative reduction of 
58,532 tCO₂e over the 5-year monitoring period 
were consistent with recorded generation data and 
conservative assumptions. 
 
Ensured that the calculations were transparent, 
traceable, and based on measured data, with no 
evidence of inconsistencies or overestimation. 
 

Findings Upon verification, it was found that the emission 
reductions have been estimated in accordance 
with the approved AMS-I.D. (Version 18) 
methodology and UCR protocol. The calculation 
formula ERy = BEy – PEy – LEy has been correctly 
applied, with project emissions (PEy) and leakage 
(LEy) appropriately considered as zero for a solar 
PV project. Net electricity generation data was 
sourced from calibrated energy meters and SCADA 
systems, and the application of UCR-approved grid 
emission factors—0.9 tCO₂/MWh for 2020 to 2023 
and 0.757 tCO₂/MWh for 2024—was found to be 
consistent and conservative. The total emission 
reductions claimed for the monitoring period 
(58,532 tCO₂e) are supported by measured 
generation data and transparent documentation. 
No discrepancies or deviations were observed in 
the methodology or calculations, and the 
estimation of emission reductions is deemed 
accurate and credible. 
 

Conclusion In conclusion, the estimation of emission 
reductions for the project has been carried out 
correctly using the approved AMS-I.D. (Version 18) 
methodology and is fully aligned with the UCR 



 

 

protocol. The total emission reductions of 58,532 
tCO₂e over the five-year monitoring period are 
based on actual monitored generation data and 
conservatively applied grid emission factors. The 
assumptions made regarding project emissions 
and leakage are valid for a solar PV project. The 
calculations are transparent, verifiable, and free 
from any methodological errors or overestimations, 
thereby confirming the reliability and integrity of the 
reported emission reductions. 

 



 

 

D.3.7 Monitoring Report 
 

Means of Project Verification Reviewed the Monitoring Report (MR) dated 
25.07.2025, including all relevant sections such 
as project description, applied methodology, 
emission reduction calculations, and supporting 
annexures. 
 
Cross-checked the generation data provided in 
the MR against the values listed in Annexure 2, 
verifying annual electricity output for each site 
and ensuring internal consistency. 
 
Verified that the MR includes proper 
documentation of the applied emission factors, 
monitoring parameters, calibration procedures, 
and data archiving protocols, as per UCR and 
AMS-I.D. requirements. 
 
Confirmed that the MR reflects data 
corresponding to the defined monitoring period 
(01/01/2020 to 31/12/2024) and that the 
crediting period has not been altered or 
modified. 
 
Assessed the MR for completeness, clarity, and 
traceability, ensuring that all information 
required under the UCR standard is adequately 
addressed and transparently presented. 
 

Findings Upon verification, it was found that the 
Monitoring Report dated 25.07.2025 has been 
prepared in line with the requirements of the 
UCR protocol and the applicable AMS-I.D. 
(Version 18) methodology. The report clearly 
outlines the project activity, baseline scenario, 
applied emission factors, monitoring 
parameters, and estimated emission 
reductions. Generation data for each of the 
project sites has been systematically presented 
and is consistent with the figures provided in 



 

 

Annexure 2. The emission reductions have been 
transparently calculated, and the use of default 
and updated grid emission factors has been 
properly justified. The report also outlines 
appropriate monitoring equipment, frequency, 
data storage, and calibration practices. No 
discrepancies or inconsistencies were observed 
in the data or its presentation. The Monitoring 
Report is found to be complete, 
methodologically sound, and suitable for 
verification purposes. 
 

Conclusion In conclusion, the Monitoring Report has been 
found to be complete, transparent, and in full 
compliance with the UCR protocol and AMS-I.D. 
(Version 18) methodology. It accurately presents 
the project activity details, baseline 
assumptions, monitoring parameters, applied 
emission factors, and emission reduction 
calculations for the monitoring period from 
01/01/2020 to 31/12/2024. The data provided in 
the report, including electricity generation and 
corresponding emission reductions, is 
consistent with the values detailed in Annexure 
2 and is supported by proper documentation. 
Based on the verified data, the project has 
achieved a total of 58,532 Carbon Offset Units 
(CoUs) over the five-year period. The Monitoring 
Report is deemed credible and suitable for the 
issuance of these CoUs under the Universal 
Carbon Registry. 
 

D.4. Start date, crediting period and duration 

Means of Project Verification Verified the project commissioning date 
(31/12/2019) and the start date of the crediting 
period (01/01/2020) as mentioned in Section A.1(c) 
of the Monitoring Report. 
 
Cross-checked that the first crediting period 
covers the duration from 01/01/2020 to 



 

 

31/12/2024, totalling 5 years, in line with UCR 
guidelines for small-scale renewable energy 
projects. 
 
Reviewed supporting documentation and 
registration details confirming that the UCR 
Project ID is 554, and the MR was completed and 
submitted on 25/07/2025. 
 
Confirmed that there have been no changes to the 
start date or duration of the crediting period, as 
explicitly stated in Section C.8 of the MR. 
 
Ensured that the monitored emission reductions 
and electricity generation data correspond 
accurately to the defined crediting period and that 
all values fall within the stated timeframe. 
 

Findings Upon verification, it was found that the project was 
commissioned on 31/12/2019, and the crediting 
period began on 01/01/2020, as stated in the 
Monitoring Report. The first crediting period spans 
from 01/01/2020 to 31/12/2024, covering a 
continuous duration of five years. This duration 
aligns with the UCR protocol for small-scale 
renewable energy projects. There is no evidence of 
any change or deviation in the start date or 
duration of the crediting period. The emission 
reduction data and electricity generation figures 
provided in the MR fall entirely within the defined 
period. The information on project start date, 
crediting period, and duration has been presented 
clearly and is consistent with the registered project 
details and UCR requirements. 
 

Conclusion In conclusion, the project’s start date and crediting 
period have been clearly defined and are fully 
compliant with the requirements of the UCR 
protocol. The project was commissioned on 
31/12/2019, and the crediting period commenced 
from 01/01/2020, extending through 31/12/2024, 



 

 

covering a total of five years. No changes or 
discrepancies were identified in the reported 
timeline. All verified emission reductions and 
electricity generation data fall within this defined 
period. Therefore, the project’s start date, crediting 
period, and duration are accurate, consistent, and 
valid for the issuance of the reported 58,532 CoUs. 

 

D.5. Positive Environmental impacts 

Means of Project 
Verification 

Reviewed the Monitoring Report (Section B.2) 
which outlines environmental benefits such as zero 
operational GHG emissions, no particulate matter 
or air pollutant release, and minimal water 
consumption compared to fossil fuel-based power 
plants. 
 
Verified that the project contributes to climate 
change mitigation by replacing fossil fuel-based 
electricity with clean solar energy, as supported by 
the GHG emission reduction data. 
 
Cross-checked the alignment of project outcomes 
with India’s Nationally Determined Contributions 
(NDCs) and Sustainable Development Goal (SDG) 
13 – Climate Action, as described in the MR. 
 
Assessed the project’s claim of avoiding 
approximately 58,532 tCO₂e emissions during the 
monitoring period, which directly supports its 
positive environmental contribution. 
 
Confirmed that no negative environmental impacts 
were reported or observed, and that the project 
adheres to UCR’s environmental safeguards and 
low-impact technology criteria. 

Findings Upon verification, it was found that the project has 
resulted in clear and measurable positive 
environmental impacts. By generating clean 
electricity through solar photovoltaic systems, the 
project has displaced electricity that would 



 

 

otherwise have been produced from fossil fuel-
based sources. This has led to the avoidance of 
approximately 58,532 tonnes of CO₂ equivalent 
emissions during the crediting period from 2020 to 
2024. The project does not emit particulate matter, 
harmful gases, or greenhouse gases during its 
operation, and it consumes minimal water 
compared to conventional thermal power plants. 
Furthermore, the project supports India's 
renewable energy goals and contributes to its 
Nationally Determined Contributions (NDCs) under 
the Paris Agreement. The environmental benefits 
described in the Monitoring Report are consistent 
with field evidence and documentation reviewed 
during the verification. 
 

Conclusion In conclusion, the project demonstrates significant 
positive environmental impacts through the 
generation of clean, renewable solar energy, 
leading to the avoidance of approximately 58,532 
tCO₂e emissions over the five-year crediting 
period. The absence of harmful air pollutants and 
minimal resource consumption, particularly water, 
further reinforces its environmentally sustainable 
nature. The project aligns well with India’s climate 
goals and supports global efforts under the Paris 
Agreement, particularly Sustainable Development 
Goal 13 (Climate Action). The environmental 
benefits claimed are credible, verifiable, and fully 
consistent with the UCR’s sustainability criteria. 

 



 

 

D.6. Project Owner- Identification and communication 

Means of Project Verification Verified the identity of the project proponent M/s 
Jay International as stated in Section A.3 of the 
Monitoring Report, including full address and 
project role. 
 
Cross-checked the presence of the Aggregator, 
Yojan Solutions Pvt. Ltd., including the contact 
person's name (Dipti Raval), designation, and 
communication email IDs provided in the report. 
 
Reviewed the UCR Project Registration ID (554) 
and associated documentation to confirm the 
official registration and ownership details of the 
project. 
 
Ensured that the Monitoring Report includes up-
to-date and complete contact information for 
both entities, consistent with UCR 
communication requirements. 
 
Verified that all communication and 
documentation submitted during the verification 
process were conducted via the listed contacts, 
ensuring traceability and authenticity of project 
ownership. 
 

Findings Upon verification, it was found that the project 
proponent is clearly identified as M/s Jay 
International, with full address details provided in 
the Monitoring Report. The associated aggregator, 
Yojan Solutions Pvt. Ltd., has also been properly 
documented, along with the name of the contact 
person, designation, and official communication 
email addresses. The UCR Project Registration 
Number 554 is clearly referenced, confirming the 
project's official registration under the Universal 
Carbon Registry. All communication related to the 
project was conducted through the contact 
details mentioned in the MR, ensuring 



 

 

authenticity and traceability. The information 
provided regarding project ownership and 
communication channels is clear, complete, and 
compliant with UCR verification requirements. 
 

Conclusion In conclusion, the project owner, M/s Jay 
International, and the aggregator, Yojan Solutions 
Pvt. Ltd., have been clearly identified and 
appropriately documented in the Monitoring 
Report. The contact details, including names, 
addresses, and official email IDs, are complete 
and accurate, ensuring clear lines of 
communication and accountability. The project is 
registered under UCR Project ID 554, and all 
correspondence during the verification process 
was traceable to the authorized representatives. 
The identification and communication aspects of 
the project ownership are found to be valid, 
verifiable, and fully compliant with UCR 
requirements. 
 

 



 

 

D.7. Positive Social Impact 

Means of Project Verification Reviewed the Monitoring Report (Section B.2) 
outlining the project's contributions to local 
employment generation, both during 
construction and ongoing operations. 
 
Verified that the project supports SDG 8 – 
Decent Work and Economic Growth, by 
creating skilled and semi-skilled job 
opportunities for the local population. 
 
Assessed the socio-economic development 
narrative, which highlights poverty reduction, 
increased income stability, and local capacity 
building, particularly in rural and semi-urban 
areas. 
 
Cross-checked consistency between the 
reported social benefits and the geographic 
spread of the project sites in Gujarat and 
Maharashtra, confirming opportunities for 
regional development. 
 
Confirmed there were no reported adverse 
social impacts or displacement, and that the 
project complies with UCR’s principle of 
delivering co-benefits beyond carbon 
reduction. 

Findings Upon verification, it was found that the project 
has delivered measurable positive social 
impacts in the regions where it is implemented. 
The construction and operation of the solar 
power installations have created local 
employment opportunities, contributing to 
income generation and economic stability in 
rural and semi-urban areas of Gujarat and 
Maharashtra. The project has supported both 
skilled and unskilled labour engagement and 
continues to offer long-term operational jobs, 
aligning with SDG 8 – Decent Work and 



 

 

Economic Growth. In addition to job creation, 
the project has enhanced local infrastructure 
and technical exposure, thereby contributing to 
community development. No negative social 
impacts or community conflicts were reported, 
and the project is found to be socially inclusive 
and beneficial to the local population. 
 

Conclusion In conclusion, the project has demonstrated 
clear and verifiable positive social impacts by 
contributing to local employment generation, 
skill development, and community upliftment 
in the implementation regions. It aligns with 
national development priorities and supports 
Sustainable Development Goal 8 by fostering 
decent work and inclusive economic growth. 
The project's operations have enhanced local 
livelihoods without causing any reported social 
harm or displacement. Overall, the project is 
socially sustainable and contributes 
meaningfully to regional socio-economic 
development in addition to its environmental 
benefits. 

Sustainable development aspects (if any) 

Means of Project Verification Reviewed the Monitoring Report (Section B.2 
and SDG table on page 16) to identify declared 
contributions to sustainable development, 
including alignment with SDG 7, SDG 8, and 
SDG 13. 
 
Verified that the project enhances access to 
clean energy (SDG 7) by supplying renewable 
electricity to the grid and end-users, thereby 
reducing dependency on fossil fuels. 
 
Confirmed through documentation that the 
project supports climate action (SDG 13) by 
avoiding 58,532 tCO₂e emissions during the 
crediting period, contributing to India's NDC 
targets. 



 

 

 
Assessed employment generation, local 
economic growth, and community 
development claims to validate their relevance 
to SDG 8 – Decent Work and Economic Growth. 
 
Checked that no negative environmental or 
social trade-offs were reported, supporting the 
conclusion that the project contributes 
positively to integrated sustainability outcomes 
in line with UCR principles. 
 

 
Findings 

 

Upon verification, it was found that the project 
contributes significantly to multiple 
dimensions of sustainable development. The 
deployment of 14.335 MW of solar photovoltaic 
capacity promotes clean and affordable energy 
access (SDG 7), while the generation of 
renewable electricity displaces fossil fuel-
based grid power, directly supporting climate 
action (SDG 13). The project has also created 
employment opportunities during construction 
and operation phases, aligning with decent 
work and economic growth objectives (SDG 8). 
These contributions are clearly documented in 
the Monitoring Report and are consistent with 
the project's scale, geographic context, and 
technology. No adverse sustainability impacts 
were identified during verification, and the 
project aligns with both national development 
priorities and UCR’s co-benefit-oriented 
carbon offset principles. 
 

Conclusion In conclusion, the project demonstrates a 
strong alignment with key sustainable 
development goals by promoting access to 
clean energy, generating employment, and 
contributing to climate change mitigation. 
Specifically, it supports SDG 7 (Affordable and 
Clean Energy), SDG 8 (Decent Work and 
Economic Growth), and SDG 13 (Climate 



 

 

Action) through its renewable electricity 
generation, socio-economic benefits to local 
communities, and avoidance of 58,532 tCO₂e 
emissions. The project's implementation has 
not resulted in any reported negative social or 
environmental impacts. Therefore, the project 
is found to be in full conformity with UCR’s 
sustainable development expectations and 
contributes positively to national and global 
sustainability objectives. 
 

 

Section E. Internal quality control 

       During the verification of this project, stringent internal quality control measures were 
applied to ensure the accuracy, consistency, and reliability of the findings. Regular internal 
reviews were conducted on all verification procedures, submitted documents, and 
calculation methods to promptly identify and address any discrepancies. Verification 
personnel were provided with ongoing training to maintain methodological competence 
and ensure alignment with UCR requirements and best industry practices. 

 
Standard Operating Procedures (SOPs) were followed throughout the process to guide the 
verification of emission reductions, project boundaries, monitoring parameters, and data 
reporting. A robust document management system was implemented to ensure traceable 
records of all verification activities, including data sources, emission factor application, 
and communication with the project participant. 

 
Peer reviews and internal team discussions were carried out at key stages of the 
verification to validate technical assessments and reach consensus on key conclusions. 
Continuous improvement practices were also employed to refine verification techniques, 
strengthen quality assurance protocols, and enhance overall efficiency. These internal 
controls ensured that the verification process was transparent, methodologically sound, 
and defensible in accordance with the Universal Carbon Registry standards. 

 

Section F. Project Verification opinion 

Based on the review of the submitted Monitoring Report, supporting documents, and the 
remote verification conducted in accordance with the Universal Carbon Registry (UCR) 
protocol and the approved methodology AMS-I.D. (Version 18), the verification team is of 
the opinion that the project activity titled “14.335 MW Bundled Solar Power Projects by Jay 



 

 

International” has been implemented and operated in conformity with the registered 
project design. 

The monitoring systems are found to be adequate and capable of reliably measuring and 
reporting emission reductions. All relevant data, including electricity generation, emission 
factor application, and baseline scenario assumptions, have been presented clearly, and 
are consistent with the UCR requirements. The emission reductions have been calculated 
transparently and conservatively, and no material discrepancies or non-compliance issues 
were identified during the verification. 

The project has successfully achieved a total emission reduction of 58,532 tCO₂e for the 
first crediting period from 01/01/2020 to 31/12/2024. These reductions are deemed real, 
measurable, additional, and verifiable. 

In the opinion of the verifier, the project is eligible for the issuance of 58,532 Carbon 
Offset Units (CoUs) under the Universal Carbon Registry. 

Appendix 1. Abbreviations 

Abbreviations Full texts 
UCR Universal Carbon Registry 
PP/PO  Project Proponent / Project Owner  
PA Project Aggregator 
PPA Power Purchase Agreement 
ER Emission Reduction 
COUs Carbon offset Units. 
tCO2e Tons of Carbon Dioxide Equivalent 
CDM Clean Development Mechanism 
SDG Sustainable Development Goal 
CAR Corrective Action Request 
CR Clarification Request 
FAR Forward Action Request 
GHG Green House Gas 
MR Monitoring report 
PCN Project Concept Note 
VR Verification Report 
VS Verification Statement 
COD Commercial Operation Date 

 



 

 

Appendix 2.  Competence of team members and technical reviewers 

Sr.
No. 

Role Name  Education 
Qualification 

Related Experience 

1. Team Leader / 
Lead Verifier / 
Validator 

Santosh Nair BE (Chemical) 
Lead Auditor in 
ISO 9001,14001, 
45001,13485,223
01,22000,27001,1
4064-1,2,3 

Carbon Verifier for all 
major sectors such as 
Wind, Solar, Hydro, 
Biomass, Biogas, 
Waste Heat Recovery, 
Biofuel, etc. 

2. Technical 
reviewer 

Praful 
Shinganapurkar 

BE (Mechanical) 
Certified Energy 
Auditor 
Lead Auditor in 
ISO 9001,14001 & 
45001 

Carbon Verifier for all 
major sectors such as 
Wind, Solar, Hydro, 
Biomass, Biogas, 
Waste Heat Recovery, 
Biofuel, etc. 

Appendix 3.  Document reviewed or referenced  

Sr.
No 

Author Title Provider/Originator 
 

1  M/s. Maverik 
Incorporation  

Project Concept Note 
(PCN) 

M/s. Maverik Incorporation 

2  M/s. Maverik 
Incorporation 

Monitoring Report (MR) M/s. Maverik Incorporation 

3  M/s. Maverik 
Incorporation 

Emission Reduction 
Calculation Sheet 

M/s. Maverik Incorporation 

4 State Load 
Dispatch Centre 
 

Energy Statement Gujarat Energy Transmission 
Corporation Ltd. (GETCO) 

5 Gujarat Energy 
Development 
Agency (GEDA) 

Commissioning 
Certificates 

Gujarat Energy Development 
Agency 

6 Jay International 
& Ashoka 
Institute of 
Medical  
Sciences & 
Research 

Self-Declarations M/s. Yojan Solutions Pvt. Ltd.  

7 Chief Engineer 
(Commercial), 
MSEDCL 

Medium-Term Open 
Access Approval – 
Ashoka Institute of 
Medical Sciences and 
Research 

Maharashtra State Electricity 
Distribution Co. Ltd. (MSEDCL) 



 

 

8 Maharashtra 
State Electricity 
Distribution Co. 
Ltd. 

Electricity Bills – 
Ashoka Institute of 
Medical Science & 
Research) 

MSEDCL 

9 Secure Meters 
Ltd. 

Calibration Report & 
Energy Meter Test 
Report 

M/s. Yojan Solutions Pvt. Ltd. 

10 Solar Panel 
Manufacturer 

Technical 
specifications 

M/s. Yojan Solutions Pvt. Ltd. 

11 M/s. Jay 
International & 
M/s. Yojan 
Solutions Pvt. 
Ltd. 

Double Counting 
Agreement 

M/s. Yojan Solutions Pvt. Ltd. 

Appendix 4.   Clarification request, corrective action request and forward action request 

Table 1. CLs from this Project Verification 
CL ID 00 Section 

no. 
 Date: 

DD/MM/YYYY 
Description of CL 

n/a 
Project Owner’s response Date: 

DD/MM/YYYY 
n/a 

Documentation provided by Project Owner 
n/a 

UCR Project Verifier assessment  Date: 
DD/MM/YYYY 

n/a 
 
Table 2. CARs from this Project Verification 

CAR ID 00 Section 
no. 

 Date: 
DD/MM/YYYY 

Description of CAR 
n/a 

Project Owner’s response Date: 
DD/MM/YYYY 

n/a 
Documentation provided by Project Owner 
 
UCR Project Verifier assessment  Date: 

DD/MM/YYYY 
n/a 

 



 

 

Table 3. FARs from this Project Verification 
FAR ID 00 Section 

no. 
 Date: 

DD/MM/YYYY 
Description of FAR 

n/a 
Project Owner’s response Date: 

DD/MM/YYYY 
n/a 

Documentation provided by Project Owner 
 
UCR Project Verifier assessment  Date: 

DD/MM/YYYY 
n/a 

 

  



 

 

  

  



 

 

  

 
 



 

 

  

  

 



 

 

  

  



 

 

  

  

  



 

 

  

 
 

  

  

 


